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EU implementing Regulation (EU) No 401/2013 concerning restrictive measures in view of the situation in
Myanmar/Burma (2022.2.21)

Justice For Myanmar press release on UAB and sanctioned entity IGE “Euromoney gives excellence award to
Myanmar m|I|tary linked United Amara Bank” (2022.8.16)

-linked-united-amara-bank

Report by the UN Special Rapporteur on the situation of human rights in Myanmar “Banking on the Death

Trade: How Banks and Governments Enable the M|I|taryJunta in Myanmar" (2024 6.26)
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http://www.mekongwatch.org/resource/news/20210224 01.html

Report by the UN Independent International Fact-Finding Mission on Myanmar “Economic interests of the
Myanmar military” (2019.8.5)
https://www.ohchr.org/EN/HRBodies/HRC/MyanmarFFM/Pages/EconomiclnterestsMyanmarMilitary.aspx

Update from the UN Independent International Fact-Finding Mission on Myanmar on its report “The
economic interests of Myanmar’s military (2019.9.9)
https://www.ohchr.org/sites/default/files/Documents/HRBodies/HRCouncil/FFM-Myanmar/Economiclnteres
tsMyanmarMilitary/Update_ FEMM.pdf
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July 17, 2025

Mr. Takayoshi Futae
President & Chief Executive Officer, JCB Co., Ltd

Letter of Inquiry Regarding Your Company’s Partnership with UAB in Myanmar as an
Acquirer

ayus:Network of Buddhists Volunteers on International Cooperation
Pacific Asia Resource Center (PARC)

Friends of the Earth Japan

Justice For Myanmar

Japan International Volunteer Center (JVC)

Network Against Japan Arms Trade (NAJAT)

Mekong Watch

We are civil society organizations from Japan and Myanmar that make policy proposals urging
Japanese companies to consider the environment, society, and human rights in their overseas
business operations. We are working to halt financial flows and other forms of support from Japan to
the Myanmar military.

Since the attempted coup on February 1, 2021, the Myanmar military has continued to perpetrate
grave human rights violations against civilians, some of which constitute war crimes and crimes
against humanity. The military operations and armed conflict between the military and the ethnic
resistance organizations and pro-democracy forces have displaced an estimated 3.5 million people
across the country — with numbers expected to rise further. There are serious concerns that banks
owned by cronies are sustaining these military operations by providing the junta with access to the
global financial system, and by facilitating transactions for the purchase of arms, equipment,
technology and aviation fuel.

Your company, JCB Co., Ltd., lists UAB, formerly known as United Amara Bank, as one of its
acquirers.

In June 2024, the UN Special Rapporteur on the situation of human rights in Myanmar named
United Amara Bank as one of the financial institutions used to make payments to companies
supplying aviation fuel to the military. The Special Rapporteur specifically urged financial institutions
to freeze any existing relationships with UAB.

UAB is closely linked to the crony conglomerate IGE Group of Companies. The group’s core entity,
International Group of Entrepreneurs Co. Ltd. (IGE), was sanctioned by the EU on 21 February
2022. IGE was founded and is chaired by Ne Aung, who, according to the EU sanctions
designation, is “closely connected to the top leadership of the Myanmar Armed Forces (Tatmadaw)”.
The EU further stated that IGE provided financial support to the Myanmar military in connection with
the 2017 “clearance operations” in Rakhine State, which involved grave international crimes against
the Rohingya population. Ne Aung is additionally sanctioned by Canada. His brother, Admiral Moe
Aung, serves as the junta’s National Security Adviser and is sanctioned by both the EU and
Canada.

IGE has supported the military financially through its involvement in projects and companies linked
to the Myanmar military and therefore supports and profits from the military’s international crimes.



This includes the Lotte Hotel development, located on land leased from the Office of the
Quartermaster General—a key unit of the Myanmar military responsible for the purchase of arms.

According to an investigation by Justice For Myanmar, just four days after IGE was sanctioned, Ne
Aung stepped down from UAB’s board of directors. According to Myanmar’s company registry, he
and his wife, Khin Moe Nyunt, were the sole owners of UAB Bank Limited until 8 March 2022, when
they transferred their shares to two shell companies. These entities—whose beneficial owners have
suspected ties to Ne Aung and IGE—are likely proxy shareholders. As of 2022, UAB remained tied
to IGE through its CEO, Than Win Swe, who also serves as a director of UAB, and another director,
Thant Zin, who sits on the board of UAB subsidiary Future Creator Group Construction. We believe
these connections suggest that Ne Aung’s control over UAB may continue to be exercised through
IGE, which would make UAB subject to EU sanctions. The timing of the ownership transfer strongly
suggests an attempt to evade sanctions by creating a false appearance of separation between UAB,
IGE, and Ne Aung.

In its 2019 report 'The Economic Interests of the Myanmar Military,' the UN Independent
International Fact-Finding Mission on Myanmar highlighted that the revenue the Myanmar military
generates from domestic and international business transactions significantly enhances its ability to
commit serious human rights violations. The report further notes that military conglomerates as well
as several crony companies, remain deeply intertwined with the military, benefiting both the
institution and its leadership. IGE, and by extension UAB, are among those crony companies.

In light of the above, we would like to ask the following questions:

e Has your company conducted human rights due diligence in relation to your business
activities in Myanmar since the coup attempt on 1 February 20217 If so, we request the
disclosure of the findings.

e What concrete steps has your company taken to assess and mitigate the risk of contributing
to, or being complicit in, international crimes through JCB’s ongoing relationship with UAB?

e Given the serious and documented links between UAB and sanctioned entities—as well as
the UN Special Rapporteur’s call for financial institutions to end their relationships with UAB
due to its role in facilitating access to aviation fuel for the junta—does your company plan on
ending your partnership with UAB as an acquirer?

We kindly request your response by August 18, 2025. Please note that your response—or lack
thereof—will be published on our website.

Sincerely,

Contact information for responses and inquiries regarding this matter:
Mekong Watch

3F Aoki Bldg., Taito 1-12-11,

Taito-ku, Tokyo 110-0016, Japan

TEL: +81-3-3832-5034

EMAIL: contact@mekongwatch.org

Justice For Myanmar
Yadanar Maung, Justice For Myanmar: media@justiceformyanmar.org
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Relevant resources:

EU implementing Regulation (EU) No 401/2013 concerning restrictive measures in view of the
situation in Myanmar/Burma (2022.2.21)

Justice For Myanmar press release on UAB and sanctioned entity IGE “Euromoney gives
excellence award to Myanmar military linked United Amara Bank” (2022.8.16)

https://www.justiceformyanmar.org/press-releases/euromoney-gives-excellence-award-to-myanmar-
military-linked-united-amara-bank

Report by the UN Special Rapporteur on the situation of human rights in Myanmar “Banking on the
Death Trade: How Banks and Governments Enable the Military Junta in Myanmar” (2024.6.26)

https://www.ohchr.org/sites/default/files/documents/hrbodies/hrcouncil/sessions-regular/session56/a
-hrc-56-crp-7.pdf
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Report by the UN Independent International Fact-Finding Mission on Myanmar “Economic interests
of the Myanmar military” (2019.8.5)
https://www.ohchr.org/EN/HRBodies/HRC/MyanmarFFM/Pages/EconomiclnterestsMyanmarMilitary.
aspx

Update from the UN Independent International Fact-Finding Mission on Myanmar on its report “The
economic interests of Myanmar’s military (2019.9.9)

https://www.ohchr.org/sites/default/files/Documents/HRBodies/HRCouncil/FFM-Myanmar/Economicl
M Mil Update_FEMM pdf
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