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June 2, 2025

Mr. Kenichi Kawasaki
President & CEO
Cool Japan Fund Inc.

Letter of Inquiry Regarding Your Company’s Partnership with Shwe Than Lwin
Media in Relation to Investment in Dream Vision

ayus:Network of Buddhists Volunteers on International Cooperation
Pacific Asia Resource Center (PARC)

Friends of the Earth Japan

Justice For Myanmar

Japan International Volunteer Center (JVC)

Network Against Japan Arms Trade (NAJAT)

Mekong Watch

We are civil society organizations from Japan and Myanmar that make policy proposals
urging Japanese companies to consider the environment, society, and human rights in their
overseas business operations.

Since the attempted coup on February 1, 2021, the Myanmar military has continued to
perpetrate grave human rights violations against civilians, some of which constitute war
crimes and crimes against humanity. The military operations and armed conflict between the
military and the ethnic resistance organizations and pro-democracy forces have displaced
an estimated 3.5 million people across the country — with numbers expected to rise further.
There are serious concerns that revenue generated by military-affiliated entities, including
companies owned or operated by the military, such as Myanma Economic Holdings Limited
(MEHL), as well as those involving crony companies, is sustaining these military operations.

There are concerning financial flows from Japan to the Myanmar military, such as specific
Official Development Assistance (ODA) projects benefiting military-linked businesses. We
are working to halt financial flows and other forms of support from Japan to the Myanmar

military.

Your company, Cool Japan Fund Inc. has established a holding company jointly with the
Fund Corporation for the Overseas Development of Japan's ICT and Postal Services (JICT),
and through this holding company, has invested in Dream Vision Co., Ltd., together with
Japan International Broadcasting (JIB). Dream Vision is conducting a project to distribute
Japanese content, including the development of broadcasting infrastructure through a major
media conglomerate in Myanmar, Shwe Than Lwin Media Co., Ltd (STLM), and its terrestrial
broadcasting station Myanmar National Television (MNTV). We understand that STLM and
Myanmar Business Central have also invested in Dream Vision.

In its 2019 report 'The Economic Interests of the Myanmar Military,’ the UN Independent
International Fact-Finding Mission on Myanmar (“FFM”) highlighted that the revenue the
Myanmar military generates from domestic and international business transactions
significantly enhances its ability to commit serious human rights violations. The report further
notes that military conglomerates as well as several crony companies, remain deeply
intertwined with the military, benefiting both the institution and its leadership.



To our understanding, STLM is a subsidiary of the Shwe Than Lwin Group, which is
identified in the aforementioned FFM report. The report regards Shwe Than Lwin Group as
one of the “private companies and conglomerates that profited from preferential treatment by
the ruling military junta in exchange for political loyalty, and thus became known as ‘crony
companies’,” stating “Tatmadaw, its conglomerates MEHL and MEC, and a number of crony
companies remain closely linked through economic, commercial, familial, political and

operational relationships that directly or indirectly benefit the Tatmadaw and its leadership.”

The report also points out that the Shwe Than Lwin Group was one of the companies that
made donations at the request of the military to support the Myanmar military’s “clearance
operations” that began in August 2017 against the Rohingya population in northern Rakhine
State. During this incident, up to 700,000 people from Myanmar fled to the neighboring
Bangladesh, where currently over a million people live in dire conditions. Gambia has filed a
case at the International Court of Justice against Myanmar for alleged genocide committed

during these attacks, and the case is ongoing.

Additionally, Myanmar International Television (MITV), a joint venture between STLM and
Myanmar Radio and Television (MRTV), which is now under the control of the Myanmar
military, has played a role in disseminating military propaganda since 2021. It has also
provided infrastructure to strengthen MRTV’s broadcasts. The direct and indirect links
between these two stations and Dream Vision Co., Ltd. is also problematic.

Therefore, we would like to ask the following questions regarding the relationship between
STLM and Dream Vision Co., Ltd., in which your company has invested.

Questions for your considerations

e Has your company conducted human rights due diligence in relation to Dream
Vision’s business activities since the coup attempt on February 1, 20217 If so, what
were the findings and how have the findings been disclosed? We believe that the
human rights due diligence your company is expected to carry out should include an
assessment of whether Dream Vision is involved in directly or indirectly supporting
the Myanmar military’s propaganda through its business activities.

e Does your company continue to hold an equity stake in Dream Vision?
e Does your company have any plans to divest from Dream Vision?

We kindly request your response by June 30, 2025. Please note that your response—or lack
thereof—will be published on our website.

Contact information for responses and inquiries regarding this matter:
Mekong Watch

3F Aoki Bldg., Taito 1-12-11,

Taito-ku, Tokyo 110-0016, Japan

TEL: +81-3-3832-5034

EMAIL: contact@mekongwatch.org
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